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Visualization Details​


This chart plots the median premium/discount to last funding round on mutual fund marks versus on secondary trades in each quarter since 2020.​
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Exit Activity

Minimal but Steady M&A Activity Through 2023​
Exits are down more than 80% since the end of 2021. M&A activity has been steady at around 5 deals per quarter since Q1 ‘22 with a few SPACs 

illuminating the extremely dry exit environment. The lone IPO of Cava in Q2 provides a glimmer of hope for a re-opening IPO window.​

Forge Data as of 6/30/23​
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he leads a research team focused on the private market. Prior to this role, Andrew launched 

Semantiqa, an investment management firm, which focused on the public-market growth 

equities space. Andrew has also held researcher positions at WeatherStorm Capital and Lattice 
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including index development which was utilized to launch ETFs tracking those indices. 
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Austin Deyan Austin Deyan is a Principal, Capital Markets at Forge. Austin has over six years of deal experience in the private 

secondary markets, where he serves major institutional clients globally. Before joining Forge in 2017, Austin spent two 

years with J.P. Morgan Asset Management.

Riley Martin Riley Martin is Senior Data Analyst with Forge Global. Before joining Forge, Riley was a Consultant for Strategy 

and Analytics at Deloitte assisting large tech clients with in-depth analysis of global data.
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Systematic Active Equity Portfolio Management team.
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